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SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO NORWAY 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
LOAN OF DOLS 1,480,000 TO WILHELMSEN OFFHSORE SERVICES OF OSLO. 
RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON D.C. 

FOR A.M. PAPERS, WEDNESDAY, SEPTEMBER 26, 1973. 

QUOTE: EXIMBANK FINANCING ASSISTS DOLS 3.7 MILLION 
SALE OE U.S. SUPPLY VESSELS TO NORWAY 

TO SUPPORT A DOLS 3.7 MILLION SALE OF TWO U.S. OFFSHORE SUPPLY 
VESSELS AND RELATED EQUIPMENT AND SERVICES TO NORWAY, THE BOARD OF 
DIRECTORS OF THE EXPORT-IMPORT BANK OF THE UNITED STATES HAS 
AUTHORIZED A DIRECT LOAN OF DOLS 1,480,000 TO FINANCE 40 PERCENT OF 
THE U.S. COSTS, ACCORDING TO EXIMBANK’S CHAIRMAN HENRY KEARNS. 
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FINANCING OF DOLS 1,480,000 TO FINANCE ANOTHER 
40 PERCENT OF THE U.S. COSTS. 

THE LOANS ARE TO WILHELMSEN OFFSHORE SERVICES OF OSLO, NORWAY, 

A PARTERNSHIP OF SKIPS A/S TUDOR, PLATOU INCENTIVE A/S AND A/S 
CUSTOS. THE BORROWER WILL MAKE CASH PAYMENT OF 20 PERCENT OF THE 
U.S. COSTS OR DOLS 740,000. 

WILHELMSEN OFFSHORE SERVICES WILL PURCHASE THW 

TWO SUPPLY VESSELS FROM STEWART AND STEVENSON OF HOUSTON, TEXAS. THE 

VESSELS WILL SUPPLY OFFSHORE DRILLING RIGS OFE THE NORWEGINA 

COAST. 

THE LOANS ARE TO BE REPAID IN 16 SEMIANNUAL INSTALLMENTS BEGINNING 
FEBRUARY 5, 1975, WITH EXIMBANK'S DIRECT LOAN OE DOLS 1,480,000 
TO BE REPAID OUT OE THE LAST 8 INSTALLMENTS WITH INTEREST AT AN 
ANNUAL RATE OE 6 PERCENT ON OUTSTANDING BALANCES. UNQUOTE RUSH 
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